



















































































DIRECTOR OF AUDIT REPORT (Continued)

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates
and related disclosures made by management.

¢ conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Entity's ability to continue as a going concern.
If I conclude that a material uncertainty exists, | am required to draw attention in my auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify my opinion. My conclusions are based on the audit evidence obtained up to the date of
the auditor’s report. However, future events or conditions may cause the Entity to cease 1o
continue as a going concern.

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that | identify during the audit.

Mrs. Jean Browne
DIRECTOR OF AUDIT
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Date

Audit Office

Halifax Street

Kingstown

St. Vincent and the Grenadines

Office of the Directar of Audit
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ST. VINCENT AND THE GRENADINES ZERO HUNGER TRUST FUND

Statement of Receipts and Payments
As at December 31, 2020
With comparative figures for 2019

(Expressed in Eastern Caribbean Dollars)
Note 2020 2019
s $
RECEIPTS
Levy Fees
Columbus Communication 8,434 3
Cable and Wireless 379,548 448,233
Digicel SVG Ltd 361,604 373,168
749,586 821,401
Grants
Dubai Care Grant 2,688,150 664,320
Embassy of the Republic of China (Taiwan) Grant 200,000 100,000
Korean Government - 322,374
2,888,150 1,086,694
Other
Interest Received 8.624 13,699
Other Receipts 950 6,990
9,574 20,689
TOTAL RECEIPTS 3,647,310 1,928,784
PAYMENTS
Capital Payments - (47,445)
Programs 7 (3,568,933)  (2,242,994)
General and Administrative Payments 8 (78,178) (175,653)
Salaries and employee benefits 9 (317,846) (285,557)
TOTAL PAYMENTS (3,964,957)  (2,751,649)
Increase/(Decrease) in Cash (317,647) (822,865)
Cash at the beginning of the year 708,617 1,531,482
Cash at the end of the year 390,970 708.617

The accompanying notes on pages 5 to 9 form an integral part of these financial statements.

APPROVED ON BEHALF OF THE BOARD OF DIRECTORS:

Eeleo o

Safiya Horne-Bique
Director/Chief Executive Officer

Office of the Director of Audit

r\f[*-._D::n'y Williams

Chairperson
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